Tax Codes

By Ryan Smith



What is a tax code?

* The term “tax codes” can refer to a collection of tax laws, such as the

Internal Revenue Code (IRC), and can also refer to specific tax laws
within the IRC. For example, IRC section 162 is a tax code that defines

when you can claim a business deduction. However, the IRC includes
thousands of individual tax codes or laws that apply to an array of

federal taxation issues.



How are tax codes created?

* Tax codes don’t just apply to the federal government. Every state, city
or county government that imposes some type of taxation will initially
authorize it with tax codes. Whether it’s the U.S. Congress or your
local city council, tax codes are initially drafted by elected officials and
then voted on.

* Generally, if a majority of legislators vote to pass the tax code, then it
becomes law. Once it becomes law, it is added to the government’s
collection of tax laws. For purposes of the federal tax system, once
passed, the tax law is assigned a number or code section and then
added to the main collection of tax laws in the IRC



Finding Tax Codes

* When you prepare you federal income tax return, for example, it’s
unlikely that you will ever find it necessary to read actual tax codes. In
many cases, the tax codes don’t provide enough detail to offer any tax
return preparation guidance. However, if you are interested in reading
the tax codes, you can find many printed copies in your local library or
online. If you need to research your state and local tax codes, the
agency responsible for taxation in your jurisdiction usually makes
them available on their website.



Interpreting Tax Codes

* Even though tax codes are the ultimate authority, there are many
other documents that interpret them, which also have significant
legal authority. For example, the U.S. Treasury issues regulations on
most tax code sections that provide longer explanations and
examples on how the law is used. The IRS also drafts its own materials
that you must adhere to even though they are not actual tax codes.
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Give a round of applause
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Paulette has way less embarrassing
pictures on the internet ®







The view that |, the real
Paulette get to wake up to
every morning

Good ol’ Cup of Joe
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Give a round of applause
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Give a round of applause









Eminem's Rap God sets new world
record for most words in a song
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Camera’s Ready People

Give a round of applause






In Memoriam

A look back at those that we lost over the past year



Twitter
2006-2022



INFOWARS.COM

Kanye West’s Career
2004-2022



Liz Truss’s Career
2022-2022



Chinese Weather Balloon
2023-2023



Workday being what it is, these top-ups have to be entered individually (about 50 clicks per student) by Joyce or Taryn for each of our ~240 graduate students,

CS Admin’s Wrists
1980-2022




'ICIS Building Servers
1968-2022



RIP Sweet Princes and
Princesses
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Comedy Central Roast of Joe

Thank you for staying!
Thank you for setting up UDLS Joe (And Paulette!)
We all appreciate it!
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